
Mellon Calls
$400,000,000 j
In Victory 3%s

Operation Mark«« Retirement
of First Securities Is-!
"ucd During the Popu¬
lar War Loan Orive»!
-

Redemption on June 15

Convertibility into Partially j
Taxable 4% Per Cent
Notes Expires To-day

V VSHINGTON, Feb. 8, .\jiaounco¬
ntent »s? tnari«" by Secretary Mellon
... g thai the $400,000,000 outatand-I
¡ng of tax-exempt ~\ pei cent Victory I
.o".. ad br<n called for redemption
at par mc next, and that the

ieges of Victory notes
pended beginning Fcb-I

"-. ry ; afli n v ., 'aken. lie et-

connection with the Treat*
, .-.- ,r refinancing *:"'

., > 00 ¦¦" ort date I debt o it
'.- ¡ding

,- -. -.-.: ficanl in that it
¦: rcii for the ûrsl tim<
privilrgi -, ich t'-- Treasury

'jiir>'"rj n the ¦-» e of several of the:
war ime loan of call ng them before
the late of maturity. The Victory
loan, th r'I ' great popular
war-time fn anung ...¦ ratioi ¦-. was
,.-.. abl in 19' and thi Treasury also
tool f paying off " " bonds

.." Secretary Melion'a order af-
.'¦c- taxable '. '> per cent
\ n¦¦or > o n '»r thi r

convcrtibility ieto the totally tax ex-i
rrapl "i cea es on Pebruary '.' The-;
mcrwhelminglj larjrer ¡hare of the

-r-" ted of t -, r" ¦. notes,
which were purchased by *!l except
th« n ry rich to mrboiii the tas con
. \r . ... .¦ ara mou

calling of tl-r- mMrs marks also
r rccog of thi substantial ca?c
.-.i >- in interest rates during trie last

---. As a result, condtt.ion?
tarket l.i\ r become

much t ire favorable to the borrower.
The release of $400,000,000 of money
from thi tax exempt Victory notes, it

¦. I, will bcighen the demand
ies ;.. Föderal %jnd

:.-¦'- bond obligations of states hii :

niunicipa tiei and tax exempt bond's
c the First Liberty loar., ail of -Abteil,
er ov fn 'dora from '.ixalion.

'¦ ,¦¦-<;< r '-i facilitate the reinvest-
. '¦ runds. the Secretary has

r. .: onzed Federal Reserve Hanis-
;.. .-. leem the ta\ except. Victory notes
at any time '.'¦ fore .hire 1 Ti at the op>-
tion ." thi holders, although the final
c 'annot be cashed until .Tune 15.

»recast this refunding
p: a 1 lier to the House Cora-
" *¦ .-" an Ways and .\%anr on January
24 In announcing the offering of
; '¦ i, 10 new Í"'. per cent three-
year Trcasurj note: t that time the
Secretary stated that one of the prim¬
ar; purposes of the operation was toi
get ind: to begin to carry out the
program of retiring Victory notes.

Receiver is Named for
Í . S. Food Products Co.

George Itublcc Expected to
Have to-day to Qualify; i

Çasli on Uand, $25,000'
George Rublee. of Washington, for-}

mei connected with t h Federa';
Trade Commission, was raised re-1
eciver for the United States FooJ Pro-

Corporation by Judge Learned
II Ti yesterday. An involuntary pe-
t Mon in bankruptcy was riled Mócela:.'.'
The bankrupt, he petitioning cre.di-
ti r and the bondholders' committee
were represented :it yesterday's hear-:

N'o opposition to the appointment of
;. receiver ^as ¡nade by any of tbe

crest.« represented. Rc^.rdin.s: th'.-
probable amount, of co.*!* the receiver
would come into immediate possessTion j
of, Joseph M. TIai'täeld volunteered j
y nformaticn that it would not ex-I
ceed 52v>.000. He al io said accourt..'-;
receivable would amount to approx-
u.¡y $250,000.

*¦! receiver, fixt."; at
! was approved an,i the repre
tentative of Homhlower, Miller &'
Garri on 2 îîroad Street, counsel
for the creditors», at on-<. c.'ot in touetb !
v .'- Mr. R**hlce by telephone, so that jmight come to this city ar, once and.

it expected be will do:
àis 1 .'.;. |

General Cigar Nets $8.08
Income LaTfVear $2,113,883.

Against $3.400,419
.\ income of 52,113,885 wa.t re-i
¦' the Gene.**al Ciirtir Company
¡.ear end. December 31, after,1

'- and ! deral taxes had been
Thi: equivalent, after

providing for dividends on the pre-(
fprred arto debentare prefcrrcil stock.!
" $8.08 a f-harc earned on the 181,040 j¦'¿'.standing ähare." of common stock,;

compares with a net income of
.400,419, or $15.12 a share, earned on

'." common stock in the precedinj-tl
Ciross earningtç amounted to S7.7Í-Í.-'

rr'.'\ atrainst $9^79,798 in lf,J0. Net
srs. after F<-:lt.rsil ta-xcs, wore

'"¦. compared with £3,340,435-1
plus, -.f'.r allowing for dividends!

of $1,736.714, amounted to Ç377471,
ag ..,::- in 1920.

NUcs-Bement.Pond Co.,
Defidl tMrçc Omit» Dividend
'"¦¦'" Bement-Pord Company re-j

a net loss for the year enden
^r-''- her 11 of $2,737.434-, c-.mupared
witl profit of $1,031,522 ir. tiic pre-,
ceding -....-.r. Manufacturing loss',
smotinted to $1.150.866, against a'
profit of $3,007.812 :r 1920. Déficit,'
after i owing for dividends of $«20,-¡
S35, wa $3,358^39. while tbe proñt ar.d
itvss si -.!..¦ totaled $l-.t>40^*273.
Aecoaijianying tbe annual statement

'iv-- '¦'' a: nouncement that the cuar-
ter}; ;;¦¦-'. rd on the common stocks
***w pas c-:. Thf» secular quarterly
^rridcji of 1 % per cent or. the pre-
;**fre.i to,~k v°a_ declared, payable,
rebruary 20 to ¿u>ckhoider3 oí recorü
**m; ry l_ !
Uucm»* Profit Tajkíús «1.09 j

%
-o* tfcc year en^cd Angust SI

**e*»r'i. :.-y j;;.«* frubnidiaries rcport'.e.
«opérât -::¦- profit of $l^iOö,78n, cqaita-
jnrt to Si (* * tyharc earned an thi?
V'^0,7*:>0 7>uts»an.*i'ag sitaras of capital !
''**e* ej r-o paj vai-TJc Grot»? ir.erjfr.c
'ota%;! 5:Vf'.'i.irfc, a.rtri scrpîus. after
«?Uiciidf of *|1,126,6D4, amounted to
pr¿.c. .. P^oít and loas surplus varj*inp,4'. i. ArcoT-.T-».-- .-.rid noter, recejv-(»ol» aggregated $-t3fi.lii and cas».h
*>Wi To.*, Carrent ue'tounU« a.*d notes
payable amocnttsd to $l^D4,7o6 and.
'¡tak \awas *2^O5,0O0.
.-.-

í'-eenrití«*» at Auction »

JjS* :**rwm Ho-Ttro; iiatts, O.rr-r com;
.*10 e*ah. iot.Î1.01S
''.,'i.*"** Srt**m"cr. '.>>h.Ä.n it e-oi^no. Irte.
, "^W >»«7>t. tat . . $6
'* '-f» Trt-erTiatio«»«.! Oil & e.i.--:
, Cari» ;o4 .. ,-,_w._ . Jit

»TV/i rYrad» cf r»»rfV-/fj:i.s, ;-, ¡,1;
**S**» *^cm«i** 'ïc-nrviawui |".t).e*)0 ü00
.^". . .«*/ .-jr«dtt. dm ;na* .i» It»*.'.".

j.»** ïi ."..,.sis*»

m^a*i **»*a«»» 'tu« *r«ar»: par i.«M;

Investment
Information

Questiens *f gênent interest to m-resi^i-s tcill be answered in this eol-umn, in uhu-h cos« o-iüy initials willbe used. Others n-iü be answered bymail. Addre-s* «'/ inaaiHes, ineles-ins * *itt««x<ï, addressed envelops, laémanent Editor, The Tribune, IS*".t4'M" Street, \*cw i'orfc CHf.
Urban "Vot Invci «meitf

wQ%?:\V'y\' [,¦"" requested by the Jamesvy. jvlltott n öuain<«ue Builders to subscribe- the aiocit of ti.- r-b»n Motion Pic¬ure- TndoH'.ric.,, ÍP(. . 7J Wl.4l TwOT,ty.third Mi-cot, New fork Cit> Pan -mi:. v-e tne your idi-a» «,f «he above aa.« abut Drrtsa Ulan's investment ?. 1. ].
Answer We can give you ideas

on this interesting BUbject, and wegladly do so. Wo think that this stockis not an in*reatmcnt at all for abusiness man or any one else. TheBusiness Builders* organization hasbeen selling nr endeavoring to sell,this stock for sonic time. Wo havecar.?folly examined th« "kits" anpplicdto salesmen presumably containing therolling arguments used. The "kit" is
profusely illustrated, including, among'others, a full-page porfsrit of JiramvElliott. In fact, the chief thing thatBtrncV as ibnot. the "bit" reas the farcenumber of pictures, some of which.such a.« Mr. Elliott's portrait, seem U>hive only a remote, bearing on th»prospective profits fo which th- stock¬holders must look for dividends, andthe small ,*parc devoted to businessdata The few rolo figures to b<« foundare «r-cnerous estimates of prospectiveprofit;«, ha:-«d on general) ties »mlstatements «if the profits made bythe original investor-, ¡ii such concernaa.«* the National Cash Register Com¬
ptany and the Western Union TelegraphCompany, tiie relation of which to thebusines! of a concern setting out. to man¬ufacture and market a new sort of mo¬tion picture device is not quite clearto any one -who is aceustomed to lookto earnings statements and balancesheets as a basin for judging the worthof an investment.. The whole thing isobviously gotten up to appeal to peoplewho Know little or nothing of businessof a-: investment.

f hiñese Railway Bond.«*
Qiics'ioo --r would Broaf.ty appr'datasome information m renard to the Chinesegovernment Mu-Tinng <or t.s it Ko.-mit * IRailway -h. clue 1951. \ro those bond:« »-nilsecured - \ro they Issued ¡o dollars ortënprllsh pound ft and if th" tatter, at whatrate of ni'lisnsi' aro they convertible Intodolían 7 Would you .-.lax; fheni as a pur-;spe«-.ulatIoD. n: do you think the«, could becalled .i tvuslties.-« main's inveutm ««.til ? 1think recall that some time ago you anaworod In your column an in«lillr> In reF=.rd to these, but at the time ! was no*Interested in them and did no: save flv

:- %' At 7 recall your »dvico In regard. he» IkioiIp ;i was that you porsonallithouq thnl they «'ou!-! romo through allrisht, but that there ínicht possibl; ;>- a
..-.,¦ >n f Inti r st payftcitint Does raymonior-y ,crv« me correctly in this? It thai,the caase I could stand the ccuasation ofnteresl payments, as I am not dependent

i.-pon the interest on my bone'..«. T han Inmind r-etllng a J.'OO American SmoltlneCompany j per cent bond, 1947. whichwould give me approximately $«M1, andluylng a H.fiflo bond ol tho Chinese Gov-!etnrae-nt Railway for about i«f>n. Kindlygive no your opinion aa, to whothcr i! Isto« speculative. My other bonds are «11-versifipd and T hav<« u $1,000 America««;Smelting b«soides the *,500 one..W. K. O.
.-Vuswer.The Chinese government, 5

per cent railway loan of 1911, which
was known as the Four Nations' Loan
on the Hukuang Railways, was a total!
of ¿6,000,000, payable in Bterling in'
London and in Germany, France and
New York in marks, francs and dollars]
respectively ¡it the exchange of the
day on London. The bonds therefore
constitute a speculation both as to the
political situation in China and also as
to the course of sterling exchange. We
do not iiuow what particular comment
you have reference 'o. bu*, what we
have said several times in regard to
these bonds is that we have faith in the
Chinese integrity of character and re¬
spect for their obligation*!. At presentit is impossible to tell which is the]Chinese government, and the situation
id one about which yon would have fco
form your own opinion, i

"A Ron for Their Money"
Question.Two «-cut.-, ago t invested a|fi-.rr. of money In what was called tbt,Lamb McOraw Oil Company. The board:of director« in this scheme wtr John ,1MeGraw, of the Xew Yort« Baseball < iub:

Charles Stonebam. or' the same clob, ai-,'î
Judge McQuado, f bcliov«. Like many a
scheme as this. It seems to be (he poorpublic was fooled, < ren tltousb the wen
were In the public eye at the bead. What
1 would like to know, i.-i there such a coa
corn as the above-mentioned still trying!
to yet the public's money, as« 1 heard, or
whether the ci-í-an'.í-atlori was witting to jTu-np'- with n change of names on their]stationery? Ii1 it pospibH to tlnd ou' from
your sources or information anything con¬
cerning their activities and can you not
.yarn others throuiçh poor column or them
if they real): have fallen down with other
people's money ?.J. 1. H. |
Answer.'the I-:imb-McOrawOiJ Com-

pany is not offering any more stock to j
the public, according to Raiph Hiikir.,;
secretary of the company. What yon
possibly had reference to was ¦¦-& issue
of notes underwritten by some oí the
largo stockholders This issue was
offered in December in p&rt to stock- ;
holders together 'Ariih a bonus of stock.
The new financing wai; designed to pay
for drilling operations in the recently
prominent Mehia field. A well is being ¡drilled there new, Mr. Helkin says,
This pian was adopted, Mr. Hilkin adds, ¡
"to gicc the .-¡.ockholders another run
for their money." The company does
not contemplate offering additional
stock, and Mr. Hilkins says he person-
ally would opoose such an undcrtajkir.f»
aa economically unwise. We wonld not
recommend placing o? funds in any
securities of the company, whether,
:;otes or stock.

Likes Great Northern
Question.As »v fc'd Tribune re.-u':- -, and

one who has always '.aiin'i your :nv-si-
ment column of «special interest, I would ;
appréciât« an opio-.or. from you regarding
Great Northarn preferred as an Invest-
ment for a burirR'«-«' man, ¡ii r>r-wnr Bell¬
ing around 7"'-i. paying a dividend rate
cf ï per cent, which yields approximately j
5 r, p-r cent or the present market priée.
iVpurecitUIng that there an- many lui-h
'.r.-vle preferred issues on which tho dlvi-
denda are reasonably aatrured. margin of
saíotr good un«i offering a decidedly morel
attractive ¦¦.<<-1-'. than many bonds, and
being under the jmpreoslon that this is .-.
good buy of thu claats, I am enlisting
vou- -Id In that connection. Do you,thin'l ¦.¦'hit« Motors, sellinc around 40 and
paysas -. ;k r cent dividend on a $!»0 par,
a tm Investment for Income purpose?

î-' T. P..
An;;wer--Great N'ortöcrn preferred

is preferred in niime only, the commnn |
stock haviDg been previously retired.
It therefore hac the same position |
rcative to earning»* thai, the common

stock bus. The Great. Northern's earn-

ings in I92J raise a question as to i

whether the 7 per cent dividend can be
continued. This is a quest'on to which j
we cannot guess the answer. If you jwant it high grade preferred stock on
which the dividends are protected by j
a long record of dividends on both
eommon and -.referred, and by a Urce jmargin of earnings, and which could,
be still further conserved, if neces-
sarv by a reduction in the common
dividends, we suggest American Loco- i
rr otivc preferred. National Biscuit pre-
ferred and American Tobaco preferred, jWhite Motors stoci» is speculaXivc.

lour full column» of in»
vestment questions and an-
steer* are published m The
Tribune every Sunday
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I Business News

Retailers Consider Methods
Of Reducing Business Costs !

American Valuation Plan
Scored at Opening of
Retail Dry Goods Associa¬
tion's Convention Here

The American Valuation plan con¬tained in the proposed tariff bill pom¬
ander Congrr.ssional consideration wasattacked heavily yesterdaj a! !hc open¬ing session of the three-day convention»f the« National Retail Dry Goods Association at the Hotel Pennsylvania.Th,. reaction of merchants in the at¬tacks on American Valuation left littledoubt concerning their convictions onthe subject. In addition to commentby Ui .':,!-.I Webber, of ihr- J. !.. HudsonCompany, Detroit, president of llic as-ioci-ttion, nml l,e:w Hahn, managing di¬
rector, the l'arme r's attitude w:
prer.jwd bj .lam,-- R. Howard, president'of the American Farm Bureau Kedera11o n.
The keynote of the convention as ex¬

pressed by Mr. Webber i~ the need of
reducing the cost, of distribution. During the remainder of the conventionspecific methods of attaining this oh%< i- will be dis us eel in general and
croup sessions to be conducted bj *
vcrtising, personnel and traffic groupsaffiliated with the boely.The; subject of "unwarranted'tacks on retailers ¡n pr,
was given considerable, attention and
action was taken by (he formation of
a committee unel a special fund, to disserai nate information, explaining the
processes and costs involved in retaildisl ribut ion.

Dr-rrt-n.-scd Coals
"Mo.». stores," said Mr Wehbcr,'w if.li th« greatly decreased price: of

merchandise, have foum
during the past year to

at-
riiSSH

it

thi

ucl
retail
befon
been ;i large
many art icles
with former
"We know

of these raw

impos: tm.

keep up their
¡sales volume, :-:nd. consequently, have

rtrj<j to find ways and means of doc.reas-ing their cos!, of doing business in or-
der to prevent operating at a los:
"The ,-etail business Is without a doubt

:¦! ii- most highly competitive of .i'l the
¡country's businesses, and during thelasl year, when it has be -n such an¡effort to keep up the volume,, eompetilion has probably been keener th>,n
ever liefere in thi memory of most.

¡of the members of our association.
¡This condition alone would htsse made

it impossible for retailers to hold up
prices unnecessarily. It is true that
mi some of the ¡mes which we carryti.e liquidation of prices has not ¡u-ogreased so für as in others, and we

readily understand the feeling of
onsumcr when he reads about the
priées of certain raw material:-
still finds the manufactured r'r"'¡-
of these raw materials selling at

price:- so much higher than
- war. Although there has

decrease from the Deak
.arc --lili high corn pa red
tandards.
of course, thai, the cost
material, is a compara-tivelj small factor itt the cosl of the

compWcl article. The very bit: in
crease in wages paid to labor, the in¬
creased transportation cost, the greatlyincreased overhead because of hisrh

.taxes, both Federal and local, high
rents and the cus* of all supplies and
other factors which enter inisi ovcr-

1'head charges are the reason.-, for the
higher prices.
"Although am sur- that as nur

cil ants we look for lower o rice« even-
tually in practically every line that

¡we sell, witb these réductions to come
gradually, we want to advocate prices
high enough to pay a wage to all work

!'."-.: which is aelequate to permit them
to live according t" our American
standards and not simply to exist, fn
ont- own .-.ore; I feel you will agree
with ni" in believing that equitable
wagss can be maintained without in¬
creasing the pre-war cost of doing
business.

Scores Valuation Plan
"The America:' valuation plan, with

¦rates as proposed in the Fortines bill,
would very greatly increase tbe duties

ion most manufactured artfcles and
would tend tn again increase living
to;,!..,. This wo do .. it want to see.
We will all doubtless be in agreement
with any tariff measure assessing¡duties sufficiently high to protect, our

industries, so a.s to maintain the proper
standards for the American workman,
but we feel that the Fordney bill's
plan of American valuation goes far
beyond this nee".!, and tnat it would
endanger our foreign trade at this
very critical time, when it »8 absolutely
essential that we Lev abroad if we arc
to .sel! our excess agricultural products
and our own manufactured commodi¬
ties."

The- position of the farmer in 'he
present economic situation was set
-forth by Mr. Howard, who asserted
that the cost, of commodities which the
farmeT buy.-, must coinc down or the
price of the product:-, the farmer sells
must Increase. The latter develop
ment, he said, is more desired by the
farmer than arty great forther_ decline
i'i the cost of general commodities. Mr.
Howard also explained why the farm¬
ers are opposing a sales tax. This

¡opposition, he staid, is based on the
belief that a general sales v.\.\ will

.pyramid prices of finished goods.
He touched on the co-operative

movement among farmers, but ex¬

pressed the opinion that the retailers
of genera] merchandise have little to
tear from this source, as the co-

operative organizations .ore engaged
chiefly in selling farm producís, unel
in buying only such things as coal ana

lumber, which have no style element
and which do not deteriorate. Farmers,
he said, have been considering segre¬
gating their surplus production to sell
abroad, even at lower prices than those
paid in the domestic market, in order
to Wold up domestic price.;, but feel
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Agricultu ral Exports
Broke Record in 1921
Despite Lh Tr-ner;tl impre lion

thai there has been a gr«:at Calling
off in the exportation "f agricul¬
tural pro,¡net.: from liiis country,
such i-'pi::-i,- last year, according
to the Department of (Commerce,
reached the highest point iti our

history
"A., it matter of fue: "

..,.;?, the
departmcu "the total volume of
«'sports of th« principal agricul¬
tural pro,!,:,!,, for the year 1921
amounted to ovrt 20,000,000 tont«,
«.otnpart'd with 16.500,000 tons itn
1920 and lO.äOO.OOO tot in 10!:..
The prin rip.il commodity ¦«.a.-, grain,
including n T'i "- products, which
amounted to IG.000,000 tons in 1921,
a.» compared with 12,000,000 and
0,000,000 1920 and 1913, re

¡poet ¦.- My The export of cotton
exceeded those of 1920. which also
wa? true of meat products, .-ucra.r,
"¦. ¡ike m i.iea! an') tobacco.
I'hcrc was a siijr-ht decline in the
exports of dair\ product and vege¬
table oils."
11-}
that mich -i course woul.) be too much
along the line of price fixing, although,
.¦<- charged, if ha? been «lone by manu
faeturcrs, not-ably in the agricultural
¡mplemei ( and si eel rarlet.

I rges Ka-turn Elimination
t'Liminatinp« the cancellation and re

t.ura evil wa? tiggested as one method
"'" reducing the cosí of distribution
by Louin Kirstoin, «ire president of!
William Kilene's Sons Company, Bos¬
ton. ;

"If we retailers merchandise more

on facts and les on opinions," he con-

finacd, "and' try to sell the public what!
it want: instead of what, we think it
ought t" have, another avenue of ceon-.
ont;, will be opened. Mere again man¬
ufacturers, by close co-operation with
retailer-- whose earn are close to the
ground, will he enabled to effect :;av-

¡ngs which will be pn.-sfii along to t,Ii¦."»
consumer, There i: no doubt tiiat at
present wc an making the public pay
¡v», much for our rrv rchandising tnis-

"W" -,; -,, have n tendency toward de
recognizing these mistakes, in¬

stead of taking mark-downs as soon as'
merchandise proves to be .-'low selling.!
The carrying charges on slow-moving
uooii;; bulk large in iîie course of the
year and make an expense to the pub
tic that might bo materially reduced
by merchandising on facts which
should bo available to every retailer."
A slow but gradual improvemeni in

business was forecast by Archer Wall
Douglass, sales manager for the Sim
non Hardware Company, St. Louis,
and chairman «if 'lie committee on s'a-,
tiiAic.' and standards of the Chamber
of C mnicrce of the United States, who
reviewed current conditions in various
cotions of the ouritry.
A "smoke talk" at which the mcr«

.hart exchanged experiences was held
*r*..-1 night, u ider the cbnrmanship of.
W. A. MawKins, of the .Ionian-Marsh
Company, Boston, Y. D. Van Aiuburgh
addressed this gathering.
Simultaneously with the general ses-

I sion yesterday afternoon the advertís-
ing group held n 'eting, ."t which
newspaper advertising was discussed
by Louis Wiley, business manager of
"The New York Times." Practical and

¡technical advertising methods ai=o
wive discussed by members of this
-rou p.

Commercial Credit
The commercial money marke; re-

main '{i.;«*1. Tin be prime commer-
cial pay"'!' discount n: Í-«, pi eel t,
but the bulk of ordinary' paper moves'
:-.:. 5 per cení
The American Acceptance Council

yesterday quoted the following dis-,
count rates on primp bankers' accept¬
ances eligible for purchase by Fed
eral Reserve bank

Bid. Asked.
iThirty .lav--. .

'
.¦.

Sixty days . l:, t
¡ Ninet\ «lavs.-1 '...1

120 day .'. Ws1

Wholesale Trade Active
Mam Buyers Herr on Spring

Purchasing Trips
The convention of drygoods retailers,

a fashion show for garment retailers
and the fur auction i-a^e brought a

large number oí out-of-town merchants
to Now York this week. Many of tho
retailers are accompanied by members
or" their buying staffs. In fact, several
of the largest retailers in the big cities;
have their entire buying forces in the
market at present.
The women's ready-to-wear manu¬

facturers and wholesalers have fell
ta;-- influx of buyers to a greater ex¬
tent toan provlucers and wholesalers i:¡
ut.",¡- lines. The buying of women's
garments for the spring season has
been brisk so far this week and has re¬
sulted in a stiffening of prices on the
b-,-.ver-..'mi merchandise which is in
greatest demand.
The buyers are st.iil displaying cau¬

tion in making their purchases, bat are
a oit more liber;;! than they have been
fc the hint six months.
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Urge Fordney Tariff to
Keep Wool Mill* Open

Opposes Misbrandiug of Fab¬
ric; Considere kV'ira:iu Wool'

BOSTON. Feb. 8..Member*, of the
National Association of Wool Manti-
fflCttin r orrr asked to urge upon their
Gontfressmen and t -,;;e:| state-. Sena¬
tors prompt enactment of fie Kordney
'.". -' "i a r.., ol itior passed Rt th«

ialion'a annual meeting here to-
du.1
The rt* olution ;. ¦! that the wool

manufacturing industry of the T'n.trd
.St ,ie -..-;, j-, th, "alarming position o'
being obliged to pay an evtremely
hcHvj tiintT duly on ri-,.. mater-
ial necea .r-, for the continuation
"f producl '.¦¦ and <<. .»¦ ¡ng in¬
adequate du!'- on it: products.'' Un¬
less the new tarift bill is passed and
the pie-fit situation rorrected within
.'i ' r\ short time, the resolution Raid,
"the closing of many mill: is probable."

!'¦'¦ h sociation ..ven', on record as

favoring passage er the Rogers Lodge
bill, now pending ;t. Congress, making
it a misdemeanor to misrepresent an\
sort of merchandise in commerce sub-
¦" '.-.! i.i by 'eiiera! er" ern
ment. The resolution objected to com
pul lory branding of wool manufacture
lo indica!- their fibre content, "in¬

corporating the m h adinr- term 'virgin
V. or,I.'
John 1' Wood, of Philadelphia, was

elected president of the association

Movies as Foreign Trade AhI
Motion pieturi of Vmerican plant.1

and methods of manufacturing will b"
shown abroad under 'he auspices of
the Bureau of Foreign and Domestic
Commerce, according to plan: v. hice
have culminated in the securing of the
services of M. F. Leopold to upi r ¡se
without charge the taking of such mo¬

tion pictures -,'i industrial plants. The
finished films will he edited and ap
proved by the government, and then
distributed through government agvn
cies. Trie only cost, involved the
actual contract price for taking the
film, plus the photofrrapher's expenses.
ri mal amount* to ubout |1,000.

Opens Net*- Slim*. Uoom*
The D'-rryv.iie Linen Company, Inc.,

has opened now showrooms on ti'" fifth
floor of *o" building at 2.3 Hast Twenty-
second Street. Skylight lighting per¬
mits better examination of merchan¬
dise than in the ordinary showroom,
The rooms are tastefully decorated
with draperies of hand-blocked nen,
the lights are shaded with crysta-Uinetl
linen made by :-. new procès.-, and the
use of linen in upholstering is demon¬
strated un furniture from the Karpen
Cojupauy.

Business troubles
l>tilions in ItunUrnptes'
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VON MORRIS ROSBN'BEP.« -;

Went I2tli Str. Ltalillltl s, Si '.'-
¦n assets

!.. .<.- 1, BATTISHT OM t'A.* V 3 3^2 South

li'lVAll HAT S l'OREr IN' 78 Delonce;
... r.iiiblllt ¡"- 5 .. 950 asset, '--.''..
M \K".'i C.l »LD-STETN. 's W ... rh.
.ln ¦;-,.: and 211 blast Fifty rr nth

Str..el I labilities, t1ft.2D7 asse -*7 90".
LKOPÜLD MARSHA 1.1 1467 Broadway
ftbtl tl .- £17 :'¦""'. assets ¡S ITC,
rilKODiiRB MACNVPSBN 7T Cedar

¦..,...,. .- Roi lie ;, Il it it" p r Uabl

''t.O! i's"V.M'i-'lt" :¦'- '-' ¦;%;'. .-

¦-¦'..-.. »st's

Judgments Filed
In New lorl. Count.,*/

¡a; ti first -. i- -.: that of
debtor
M.renli Hi « lily State Banl «i.0^ 6u
a dr .so;. A Uam -1 ".-' ', "¦ A '.

r.oi .¦'¦

A. ri ... i'.:i::
Blas-hman'i H

AnnRtrons P. rry >
.' .\d irot.dai

u l

r.orlai .. John D M Florin.. :s7.0e>
Bersh Oscar Smyrna Fruit C<

(,..,. ..
"..""

lluci : .¦- ' " ¡lili M H liarn >30.2
it.-i--s...... Sales t inc- i'rin

ton liai * Cap Co. Inc.
H :.¦ .v -' u - >' I" ;: -i-''-

.., ;.:. 61.1
Bi r.sun, Helen, and -¡.i uie-l :'- li

p, oplf .¦¦ ¦"" '"

Pi---..:. .:.,..., r- J mi Iti ., '-4 -¦.

lirnlia uni -aniuc! S i. '., but

:iA rbui ho et »'
Bendix, Y'vV r. M M 'ci !¦¦
Pratt. M::n ii Bart! cli 111.70
P., n-'.v. David .1.11 A l.r -'-'C.51
Blnftcr. Walter 1. (Corr Kan Kle-i

t:.. Co --;, > Pi." :¦. ¦'¦'-'

Byrne Martin, Seymour S - ....

and 'hatham Hi alty Co, Inc
Cli.-itbam S Phe-niï Nal Burti
of City of S T . '.t**

iVrmour Construction Co.1" Malm 1.0T3.90
Cohen !..,iiít.--A slmii.'M. 139.41
C \V Calvin .v Co, Inc -J .

BiTilth . 10<
Cl.H.ts Ce 1". ScioRin; costs... :.'1.70
Clins l> Durkee f.- Co. Inc.-Krank

VV Wlnn .1 Son. Inc. - ftO-ïl
Casselia John .1 I" rorraca .". IHs.10

,,. f fford S V A Albersw". '."''.i

Clark" Lela 1 '. A H Levy. 190.20
UiivifH. Reim-.John A Millei-'a

t!ara-re. !ne. A72.SÔ
The I'ollowm« judtrnienta were Iliad ye?

f»rd»v, February »:. the 0r»l tucir h-int:
l,,r f Pi- debtor
A Ui.-cM.-ht, Willy.State Bank Jl.034.Si
AdolHO'.i. IVilüam Dupl« n Auto

Aecesaorie» . .OD.? ¦

American Printer» Aec .sr. .ro C
. Blachmàn & Brown Co.. In 173.30

Armstrong-, Porn M. an-| Cascade
Adirondack Corp.W. C. Pyne :-'.'",

Bradford Dress Co.. Inc. Ixjwell
Dress Co., Pie. 2S1 3S

Borland, John.1*>, M. Piorita IS7.00
BerBh. Oakar.Smyrna Fruit Co.

(costs) .
' 13.03

l'.iteknr-r. A-thur -M. B. l'.:irn--s -.'i.:-'
Bernstein Sales Co.. Inc.- Prince.

ton Hat & Cap Co, i:v :?« if)
.': r fi: N. Kealt> Co. Inc. B

Uinft'* 't;:'. :*4 :j
Benson, Heien and Samuel F il«

- People, etc.. *>03.f)t>
rt-!,ii:, James T..J. Dowlinn. ... 1,0i4.;0
Birnbaum. Samuel.S. GinsburfJ

et al . '.,::¦ 00
Bcnnan. Samuel :,.".! David -J, 3

A rbucho ei ai. '.*,;<'
Betid ix. Peter.C V Mlcriehe. ¡i. "«

Bran. Man -H| Bartaeh 11.170.00
Botidy. David J !:. D'Alell : V ..,

Biiig'-r. ss'iiiti r !.. ir'o'ri»,'«': Elec¬
tric Cry.) I.. I). Bailey. :S0.1¡¡

Byrre-, M art in: Heymo'ur Sweet
and rhatha.'n rt.-att> Co.. Irte

' .'hat iiani arid Pheni.x Na¬
tional Bank of f'n> of N v... ?;?.?"(

Armour Construetion Co..-P. Ma¬
tin .. 1,073 00

Cohen, LouiH- A. Shapera. 1*9.1!
' V« Caivin A. Co., Inc. J.
Coldsmith. t«t.o:i

e'hilds Co.- F. Scrokln fcoats) 124.70
Charl-s Ii. Duels.., -, Co., InQ.-

Frank W. Winne * Sisi), Inc.. »,rit9.'."l
Casselia, John -J. p. T.^raca. 116.10

',',1,-y. Clifford S. . F. A. Ai-
n*n-cr . Í59.08

C'.arJe. Leila B. -A. 11. Levy. lit t'O
Davies. It. Ine -.lohn A. Mllliir'a

tiarage. ine. 37"r.5S
Dnltore. v II L c Welnstocl*.'.. ":'.''."«
Don). Henry.V 1" Kn'm et al... : oS S*",
De KIorcK. Rafael -lïti Kast Ifth

Stroei r-orn . 44E.~rt
lüiacn-baum, Wrn- l' O j. Heiken

"t al . 377.Su
Klkln, M M- N H Jai r.vatos. 121 20
Klliot. Seul- Park Land Ce». Inc. 133.04
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' llortii; t al
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-o- / KL ¡¡p '-uni 1*7 -
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Ml i '.'. ISO ¦ «
nil!. AHl'.an R Ea lailr 1,583
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'l. re .i Ffarry I ¦¦-,.<..¦¦¦210
'iia<-er [.oui»- S Gllckman ei ,, 12','.
ilArrt Rui ton C «rp London Du
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7 hin.lice Jacob- '. ic
S ec... Chas vfo in «
e'm .¦".'.. ludily Bhrlp

i, .- .1, ¡.Il : P.ur
Sie.-H Vri j I« -¦¦¦ .-

;¦'.'.-¦ int-«:

?UCtt' B ta
lue

S-'i -.. Is»a
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Turn, M: hiwi 7' K 7-1 n
l'ondor/t - " b ':ir '¦

Toln'i ici L resta

-N l."hr-r (t ai ^ -

r- nu \: ¦-. -¦...::

'. ,:-'.. ,. Il
-. .1 tl 1 r " I

:.. .: le l.isrhl .7- i' .'¦ T Co7
Williams, Ki-r:,!- i. L'ni'-d ;.

¡tel « un irnltun M - Ce
U-hltinB. John C.J M Criifit -

Y> ..:¦ Exhibilor: C rpr
va ,. .. n ."¦ C'o. lne

Wi -«:'¦;. :. II H Sun« . -"

oung. .> H Mur> land »

'lins, Charl -- 7 Y M '."..
il
g i. Wm v n v«

y. i< ¡k r -, ..:, '.¦; n ï« ..'.

N .;:,:,. r>( N Y ''

;-v enb -.. .. ..- -.mi
Iturdi n rtealt orpn î«

::. :,;". ¡d ma 'orj ¦.

...ii
Ui-uiev ( oun 1.1

,..-'.-'..¦.,, .r .' sbt
.:..;..:n ,, r u; Inlcrbor ¦!'....

""ranfii Co. 8110.16
¡Brown, Abra.ha.1 mid !'. .; j. Il

Siai '-.r.« ¦ ¦¦. si« -. 35.46
Banfirld, F':.:: ht b W I: i

.i.afi . '.»».lî
lirii.'i. .::««.. Jan i i ..li;in»eii.
Ca« ill. John i«' ¡t« ûf S.

York. -- '<>

Plajiff R« ill ¦'. :' -'

Ottorifi W. .'.* :«t -t '¦

Lodc« K alty Co.- it. '-j.. »1

'lol'lsi io, S -. ne! 'i ¦",'.i ¦

R«ntliiR Co., In : ':. '

llults, ¡il o-.« i' «J Jo
Ble"tn>.J A. <"»ni .- «i « -.- ê

fa rdln Ine und Jotcph
Smith- «.. Hr'.jD. i; i(i «

.In.- iba .¦."¦ <¦ md Lou*»
Jacobov, It Peop >;u«
Vi w Ver,. v r '

". :r :-. .'. - ', '-I '1 .; .'
jtorriaon Truck Ins Co., Inc.h

.j'.'.i.j- ¦¦;:¦ ,'. :..'
M it hnick Isaae A !,;.~,'"
Raporl Mathiua. mai Solom »

lilrschkorn -J ,'i Cantor et «' iö '¦ JUabinowit», Samuel, and Charlea
Prleaiman Sam« *.' "o ,It- >««, Lout IMuiii -i t':,'1 .V U
kaid. lue. :

Thomas Duff Co., Int an Thou
aa Uulcom -g \-, Blanco.....' '...¦:;f.',7 '

Same S l»e Crlstofar».... I :»l ¿T *

Wileoa, Viola.J RothscU 113.4« ¡i ....

Sat?r«fi4*««:l Jiiülgnirnt»;
In New ïort. fooutv

The first name .< «ir.« of tho debtor thft «
second thai -'¦ r dilor, und dal when'
jud-pneut wrjj f3)ed
C'r-.'s.». II, -in nji-i Wililam Wciaa

II li.-v- lamí ¦. 1913 «'oS.41 ,1 osl<»-. 'ri.-irv -r :: kman
K.st.it-, Jin- «.. I»2ï. 108.1» .

Weitlman, I'.iul an.) i';irn':; »
Iiavlon Conn * Co, N'J> 28, *
1921. 111.to ?

i Bayer, vf'ruie--A E lio.-«-, et ai: *

Jan 16. 19X2 1S9.27 *
Sun».*' O Roñar Nov 17. 1919 T04.S4
«Urenit. AuKUMiiu.. .1 l',urns Píos.

July 21 191 4. 101 88
Kuehn. . Frederick \\ - «s Smith.
Jan 50, 1 iiZ . ¡ iO.ZtDuorr T lleir-v. et al L 8 lrree-
man' l'-.l) 5, Lji'2 .'.. 11 4 90

Atp.r. Artulf A 1. Aire»' Jan 21.
ISIS . . tti.2%SetsntlOc Utilities Co, Ine.Will
Corp. Dec 13, 1921 . 1.119 94'

rfitumpi, Ann* and Anthony.First
Nil Hank of \v,'»two«d; Jan
-;. i?i» . :,fi6!.;;..Siiiphin. Wm L.W S Masterson:
!".'' H 1913. 861 .1 '

Suiphio. Wm L.Ntl Surety Co;
l'Vb 18. 1913 . 9S2 1#K.-- .'. « ....i". an,i ronra.l ~

l.andMdale--People, ele; Peb 3,
11922 (vaeateill ] poo *$Graudeur lloldlrii Co. in,- Peo¬

ple, etc; May 5M1321 . 100.00'


